
From the  

FAFSA  

to the  

FAN 

Understanding the process and available tools to help 

make informed college decisions 



How much does college cost? 

 Every school has an estimated Cost of 

Attendance (COA) 

 

 Varies from school to school 

 

 Is used to determine your financial aid 

eligibility 



Financial Aid Steps 

Student Submits FAFSA 



Student Submits FAFSA 

 Federal aid eligibility 

 US citizen or eligible non-citizen 

 Register with selective service 

 Attend participating college 

 Enroll in degree seeking program 

 Maintain satisfactory academic progress 



Student Submits FAFSA 

 Materials needed 

 Social security number 

 Prior year federal tax information 

 Bank and investment records 

 Records of any untaxed income 

 Electronic signature: username and password 



Student Submits FAFSA 

 Free Application for 

Federal Student Aid 

(FAFSA) 

 Fafsa.gov 

 Available in Spanish 



Student Submits FAFSA 

 Help and Hints 

 Provided throughout the 

application  

 



Student Submits FAFSA 

 Student receives the Student Aid Report (SAR) 

 The SAR provides a summary of the information the student 

provided on the FAFSA.  Be sure to check that the 

information is correct and complete. 

 

 Government calculates Expected Family Contribution (EFC) 

 The EFC is a number used by the college  to calculate how 

much financial aid the student is eligible to receive 



Financial Aid Steps 

Colleges Receive EFC 

Student Submits FAFSA 



Colleges Receive EFC 

Colleges use the Expected Family 

Contribution (EFC) to calculate 

financial need 

 

COA – EFC = Financial Need 



Financial Aid Steps 

0 Verification Process 



Verification 

 Students may be selected for a process called verification 

 Verification isn’t a bad thing, it just means students may need to submit 

additional documents to the college 

 This process varies from school to school, so students may not be asked by all 

schools to submit documents 

 It is VERY important that students check their email, mail, and student portals 

after they submit their FAFSA’s to see if any of the schools they applied to are 

requesting additional information 

 Submit all documents quickly!  Students cannot receive financial aid awards 

until all documents have been submitted & this process is complete. 



Financial Aid Steps 

0 Student Receives FAN 



Student Receives  

Financial Aid Notification (FAN) 

 FAN = Financial Aid Notification 

Financial Aid Award Letter 

Financial Aid Package 

Financial Aid Offer 

Financial Aid Award  
 

 
 



Financial Aid Notification (FAN) 

 The Financial Aid Award Notification (FAN) will indicate: 

Cost of Attendance 

 Financial aid that you are eligible to receive 



Financial Aid Notification (FAN) 

 Gift aid: free money 

 Grants: federal and institutional; generally need-based 

 Scholarships: comes from the university/college, private donors, and 

various organizations 

 Self-help aid 

 Federal Work-Study: part-time employment, partially funded by the 

federal government 

 Loans: borrow money and repay with interest 



Maricopa Community Colleges 

Student Portal 



Financial Aid  

Award Letter 

Describes: 

Dollar amount of your award 

Type of award  

Term of award 

 

 

 



Sample 

Financial 

Aid 

Notification 



Sample 

Financial 

Aid 

Notification 



Comparing Costs 

 Things to consider 

 1 year vs. 4 year awards 

 Resident vs. Non-Resident Tuition 

 Pay Per Credit Hour or Flat Amount (after a certain number of 

credit hours) 

 Renewal/Eligiblity Criteria (Federal Aid, Scholarships) 

 Net Price (Sticker price – Grants & Scholarships = Net Price 



Tools to Help 

Federal Financial Aid Shopping Sheet 

College Cost Comparison Worksheet 

Comparison Calculators 



Financial Aid 

Shopping Sheet 

 

 
• Tool designed to 

simplify information 

 

• Standardized form 

 

• Easily compare 

institutions to make 

informed decisions 



College Cost 

Comparison 

Tools 

 Consumer Financial 
Protection Bureau Online 
Calculator 

 Students can enter their 
specific financial aid 
award information 

 Compare costs and 
financial awards for up to 
3 schools 

 

 



College Cost 

Comparison 

Tools 

 The College Board 

 Students can enter their 

specific financial aid 

award information 

 Compare costs and 

financial awards for up to 

4 schools 

 

 



College Cost 

Comparison 

Tools 

 NASFAA Award Letter 

Comparison Worksheet 

 Students can use this 

worksheet to evaluate cost of 

attendance and financial aid 

awards they have been 

offered 

 Compare up to three schools 

 

 



Financial Aid Steps 

0 Student Receives FAN 

0 Student Accepts Awards 



Student Accepts Awards 

 Each school may have a different process to 

accept awards 

 Students should check their financial aid 

notification letter, email, and student portals for 

instructions on steps to accept their awards 

 



Questions? 


